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ﬁ ’ Cloud Services (CS) Zi%IRFE

FEN Saa$

Recurring Revenue «  Consumption-Based (Recurring) «  Subscription-Based (Recurring)
Business
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Enterprise Services (ES)fE¥HFIRS

Networking IT HW

+ Project-Based with MA/SOC (partial recurring) «  Project-Based

Transactional

Business
ZHEUIA

Intelligent Printing Services (IPS)
BE5ENRRFS

IPaaS

+ Click model with consumption-based (Recurring)

oE)

Digital Printing Equipments

+ Machine Selling with Carepack (partial recurring)
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(F5%) QoQ == YTD YoY

HEFER 1,535,800 1,225,977 1,157,765 3,925,705 3,911,618 0%

= £ 244,664 212,937 225,654 653,748 644,152
SEFF 121,328 103,121 118,783 314,511 311,919
SEINMINANZH 18,677 11,967 - 2,186 - 29,741 16,331 -
TRRIARES 140,005 115,088 120,969 344,252 328,250
Fr{STRE 24,700 19336 21,660 56,358 55,039
AT ot 115,305 95,752 99,309 287,894 273,211
ZN: e S N E S o 92,140 81,014 77,978 237,343 211,678

EXRGRENR (NT$)(a) $1.60 $1.41 $4.12
FEF= 16% 17% 17%
S TR 8% 8% 8%
RN ES 9% 9% 9%
TRIZFFIZR 8% 8% 7%
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QoQ (%)

2
3,180,469
785,000
416,344

1,836,003

2021.09.30
1,221,210

YoY ((yo)
12%

504,725
193,759
2,744,163
720,000
337,230
1,489,289

1,254,874

(F50) 2022.09.30 2022.06.30
RERNERE 1,369,772 1,359,141
FEBEE R IRFX 729,113 725,297
=Z8 293,728 234,712
EEES 3,279,523
ERIEE(EHIER) 835,000
I RES VLN 474,578
B{E4Es 1,814,700
PETRAEE 1,464,823 1,344,466
FEWIRFRIBEEREN 47
FEEEXE 23
FEMTIRFIBEEREN 35
SEESHEXE 35
ERIBEI=E 55% 58%
k= (ROE) 28% 26%

52

17%
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Recurring Revenue
Business

EEEIA

26%

24%

mmm Revenue g

=e=Gross Margin FEfIJE=

2017 2018 2019 2020 2021 2022 Q1-Q3

16%

G

Transactional
Business

RZBIAN

mm Revenue &l

=e=Gross Margin FEfIJ==
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m Recurring Revenue Business

RSN
By Type Excl. Senco
65% m Transactional Business
UINEEE HEBRSenco LRBUIA
2017 2018 2019 2020 2021 2022 Q1-Q3
( E ) @ 59% m Recurring Revenue Business
RSN
By type
m Transactional Business
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Es|EHIBRIREXBF EREkE

Global Digital Printing Market

2021 ££ TAM USD67 &
2025 ££ TAM USD120 {&
2025 ZiEF 4.8 %

2025E
$270B

Label and Flexible
Packaging Printing

Digital Printing

Digital Printing — — — —=

= 2021-20258ZEDRI CAGR > 15%
- EIRICAET: FEERRIREREIRIIE

Global Public Cloud Market

2021 ££ TAM USD 4080 {&
2025 ££ TAM USD 9190 {&
2025 2iEFE 16 %

2025E

$5.65T

Global IT Spending

laaS/PaaS/SaaS

laaS/PaaS/SaaS — — — — =

= 2021-20252BkZEiRCAGR > 22%
= tRIEGartnerffARTREERI, 20258558 51%4¢
ERERORERENEE
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Cost Otimization Global Development

Eimp A B LIk

Martech & Big Data
‘ O3 R A

BB, ENR

Multi-cloud & Armin
ZERS & BERBEEYS

EEHA. Bl

TN imAR#S (CS) S =2 FUENRRFS(IPS) B, BB
EEEER SRS IE.
. Y N
DIILIVE PACustomer SuccessEd ‘
B =
9IAPP Ghgra=l AP e o
IRHFER RAVEE I

kkdag FlIOPACKAGE
PERFECT i

Intelligent Printing &
Mass Customization

Aggregation Disruptive innovation bring

EiRERaETE Brand New Biz Ops e =t

R AT A R SR RRIE & ARERL +
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02 TEMBIRE
Adoption Rate

ESEMIENRI. MarTech, BhiE%
EEDRIZ BEY, RIEEZERIFEY
ENmIfRASZE, M{ERtHZEE
REVEEERLISEEEDRIERA!
2 PR AT BE,

RiBRS
Adoption Rate

01 X158
Modern PSP

EE RS AR MR SR
R REEEDRISTRE B LRI TEHETK
HIBNET, BEEEEFHEE
KEIhiZrE, HAIER.

03 ERAIIZEA)
F2BkhIE

ASEERPE R R EE 5D LAIAK
DNAEERERERM. FaSEERTaM
Fhiz.
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02 Flzkk Rz

BB mEE AR EEED,
HEREENTS, HEHE
S, FASTTEIREIGHEE
EBF.

01 FhiEF B0

HEIEEEZENINTRIAT], 1
BHEIRBERENEREIKTHE
HUERBIEfEL & Mega deal & Key
accounts, EiBFANEinERERE.

03 FhEREEFSHE S1F

EER9MMega Partner, VCEIIZ
B ESMAAHEEBIEESIE. 30
EAEIEEARAT. B, BIFTAZLSE
BEEIR, AAATHRMERFER.
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- SRXMNREEE
v EIRBEL(CS): SHTHEHAGAT
v EEIENRISEE(PS): SNSRI
v CRFFRIELES) SERERR, AEBack OrdergLIsT
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Investor Relations Data Sheet

Latest updated: Nov. 25, 2022 Description Q120 Q220 Q320 Q420 FY2020 Q121 Q221 Q321 Q421 FY2021 Q122 Q222 Q322 Fvﬁroozz
S CAC LIRS Total Revenue 998 | 1,030 | 1412 1608 | 5049| 1496 | 1258 | 1,158 | 1024 | 4936 | 1,164 | 1226 | 1536 | 3926
S R IR CA NI Gross Margin % 16%|  15%|  15%|  14%|  15%|  14%|  17%[ 19%| 21%[ 17%[ 17%| 17%] 15.9% 17%
Revenue by Biz CS (Cloud Services) 437 442 517 526 | 1,923 352 372 374 416 | 1515 385 403 503 [ 1,292
(NTD Millions) IPS (Intelligent Printing Services) 83 96 96 123 398 104 111 130 99 442 110 145 183 438
ES (Enterprise Services) 478 491 799 959 | 2728 | 1,040 775 654 509 | 2,979 669 677 849 | 2,195
Revenue by Biz CS (Cloud Services) 44%]  43%[ 37%|  33%| 38%| 24%| 30%|  32%| 41%] 31%| 33%| 33%] 33% 33%
APAPPANPIMNIIRRN 1S (Intelligent Printing Services) 8% 9% 7% 8% 8% 7% 9% 1%  10% 9% 9%  12%|  12% 1%
ES (Enterprise Services) 48%| 48%| 57%| 60%| 54%| 70%| 62%| 56%| 50%| 60%| 57%| 55%| 55% 56%
Revenue by Type Recurring 498 509 589 626 | 2,223 434 468 473 512 [ 1,887 484 504 612 1599
(NTD Millions) Transactional 499 521 823 983 | 2,826 [ 1,062 790 685 512 | 3,049 680 722 924 | 2,327
Revenue by Type Recurring 50% 49% 42% 39% 44% 29% 37% 41% 50% 38% 42% 41% 40% 41%
RIS Wl Transactional 50%| 51%| 58%| 61%| 56%| 71%| 63%| 59%| 50%| 62%| 58%| 59%| 60% 59%
L LA Ll Recurring 19%]  19%|  20%[  18%[  19%| 21%| 22%| 26%| 27%| 24%| 25%| 23%[ 28% 26%
(%) Transactional 13%]  13%|  11%[]  11%|  12%[ 1% 14%| 15%| 14%| 13%| 11%| 13% 8% 10%
A A Domestic 386 402 407 437 [ 1632 254 335 360 299 | 1,247 299 373 405 1,077
(NTD Millions) Overseas 612 628 | 1,003 1,170 3414 1.241 924 797 725 | 3687 864 853 | 1131 2,849
Revenue by Geography [ty 39%|  39%|  29%| 27%|  32%| 17%|  27%|  31%| 29%| 25%| 26%|  30%|  26% 27%
Rl Overseas 61%| 61%| 71%| 73%| 68%| 83%| 73%| 69%| 71%| 75%| 74%| 70%| 74% 73%
Excl. Senco Masslink R aui 663 684 745 768 | 2,860 596 640 679 660 | 2575 656 703 829 [ 2,189
(NTD Millions) Net Profit Before Tax (NPBT) 55 58 87 71 271 51 70 92 88 301 73 93 103 269
NPBT Margin % 8% 8%  12% 9% 9% 9%  11%| 14%]  13%[ 12%| 1% 13%| 12% 12%
Revenue by Type excl.  [YHT 455 473 533 510 | 1,971 387 402 414 463 | 1,666 430 452 532 | 1414
Senco Masslink
(NTD Millions) Transactional 208 211 214 265 898 209 241 268 199 917 219 246 289 754
Revenue by Type excl. FESIITE 69%| 69%|  72%| 66%| 69%| 65%| 63%| 61%| 70%| 65%| 66%| 64%| 64% 65%
Senco Masslink
(as % of total revenue)  MARCEIEEY 31%|  31%| 29%| 35%| 31%| 35%| 38%| 39%| 30%| 36%| 33%| 35%| 35% 34%

2= RF: https://reurl.cc/58d1kn
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Consolidated Balance Sheet

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022.09.30
NT$ million
Amount % Amount % Amount % Amount % Amount % Amount % Amount % Amount % Amount % Amount %

Cash &marketable security 632 22% 612  22% 626 22% 641  21% 724  33% 346 15% 852  34% 914  34% 1,262  46% 1,370  49%
A/R & N/R 1,036  35% 841 30% 843  30% 983  32% 721 33% 769  34% 748  29% 881  33% 582 21% 766  28%
Inventories 328  11% 368  13% 404  14% 436 14% 232 1% 253  11% 232 9% 206 8% 182 7% 294 1%
Other current assets 97 3% 115 4% 129 5% 115 4% 90 4% 391 17% 186 7% 201 8% 121 4% 103 4%
Total current assets 2,093 71% 1,936 70% 2,002 70% 2175 70% 1,767  80% 1,759  77% 2,018  79% 2,202 83% 2,147 78% 2,533 91%
PP&E 689  24% 681  25% 723 25% 705  23% 169 8% 162 7% 202 8% 146 5% 147 5% 152 5%
Other L-T assets 148 5% 154 6% 130 5% 228 7% 273 12% 364 16% 319 13% 311 12% 476 17% 594  21%
Total assets 2,930 100% 2,771 100% 2,855 100% 3,108 100% 2,209 100% 2,285 100% 2,539 100% 2,659 100% 2,770 100% 3,279 118%
short-term debt 415  14% 613 22% 706 25% 716 23% 180 8% 400 18% 520 20% 510 19% 660 24% 835 30%
A/P & N/P 655 22% 563  20% 486 17% 576  19% 384 17% 300 13% 373 15% 395 15% 354  13% 475  17%
Other curr.liab. 383 13% 211 8% 218 8% 247 8% 349 16% 326 14% 381 15% 455 17% 393 14% 455  16%
Total current liab. 1,453 50% 1,377  50% 1,410 49% 1,539 50% 913 4% 1,026 45% 1,274 50% 1,360 51% 1,407 51% 1,765 64%
Total L-T liab. 211 7% 72 3% 62 2% 52 2% 3 0% 3 0% 48 2% 29 1% 48 2% 50 2%
Total liabilities 1,664 57% 1,449  52% 1,472  52% 1,591 51% 916 41% 1,029 45% 1,322 52% 1,389 52% 1,455 53% 1,815 66%
Capital 587  20% 565 20% 551 19% 551 18% 578  26% 563  25% 500 23% 590 22% 576  21% 576  21%
Capital Reserve 390 13% 341 12% 336  12% 334 1% 324  15% 264  12% 264  10% 193 7% 145 5% 48 2%
Retained earning 184 6% 197 7% 210 7% 271 9% 292 13% 365 16% 348  14% 433  16% 466  17% 533 19%
Other adjusted items 105 4% 219 8% 286  10% 362  12% 99 4% 63 3% 14 1% 54 2% 128 5% 308  11%
Total equity 1,266 43% 1,322 48% 1,383  48% 1,518 49% 1,293  59% 1,255 55% 1,216  48% 1,270 48% 1,315 47% 1,465 53%
Key Financial Ratios

A/R turnover Days 101 88 84 65 73 53 53 59 54 47
Inventory Turnover Days 47 43 53 45 38 22 23 22 20 23

A/P Turnover Days 71 67 65 42 50 28 27 33 34 35

Cash Conversion Cycle 77 64 72 68 61 47 49 48 40 35

ROE (%) 7 9 12 14 14 19 21 23 27 27.62
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Consolidated Income Statement

2021 2022 Yov (%)
NT$ million 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 Q3 Q3 2022
YTD  YTD 2013 2014 2015 2016 2017 2018 2019 2020 2021 Q3
YTD
Revenue 3685 3553 4078 3754 5369 4229 5226 5257 5049 4936 3912 3926 -4% 15% -8% 43% -21% 24% 1% -4% -2% 0%
Gross Profit 713 630 799 835 1020 746 767 770 746 855 644 654 -12% 27% 5% 22%  -27% 3% 0% -3% 15% 2%
Operating Expense 548 581 655 667 785 522 466 462 440 442 332 339 6% 13% 2% 18% -34% -11% -1% -5% 0% 2%
Operating Profit 165 49 144 168 235 224 301 308 306 413 312 315 -70%  194% 17% 40% -5% 34% 2% -1% 35% 1%
Non Operating Income/(Loss) -11 36 6 19 12 14 -20 9 50 14 16 29 -427%  -83% 217%  -37% 17% -243% -145% 456%  -72% 81%
Income before Tax 154 85 150 187 247 238 281 317 356 427 328 344 -45% 76% 25% 32% -4% 18% 13% 12% 20% 5%
Tax Expenses 41 16 27 31 42 41 37 60 66 75 55 56 -61% 69% 15% 35% 2%  -10% 62% 10% 14% 2%
Net Income to Parent 112 63 93 122 168 172 203 212 243 280 212 237 -44% 48% 31% 38% 2% 18% 4% 15% 15% 12%
EPS (NT$ 2.51 1.32 169 225 299 3.06 3.49 37 425 487 368 4.12 -47% 28% 33% 33% 2% 14% 6% 15% 15% 12%
Key Financial Ratios (%)
Gross Margin 19% 18% 20% 22%  19% 18% 15%  15% 15% 17%  16% 17%
Operating Expense Ratio 15% 16% 16% 18% 15% 12% 9% 9% 9% 9% 8% 9%
Operating Margin 4% 1% 4% 4% 4% 5% 6% 6% 6% 8% 8% 8%
Effective Tax Rate 27%  19% 18% 17%  17% 17% 13% 19% 19% 18% 17% 16%
Net Margin 3% 2% 2% 3% 3% 4% 4% 4% 5% 5% 5% 6%
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Consolidated Cash Flow Statement

NT$ million 2013 2014 2015 2016 2017 2018 2019 2020 2021 ZOYZ.?[?:;

Beginning Balance 279 632 612 626 641 724 346 852 914 1262
Depreciation & Amortization 107 153 158 155 47 16 70 65 90 103
Cash from Operating Activities 213 220 96 117 163 100 426 282 677 168
Capital Expenditure -127 -146 -180 -73 -9 -65 -56 -42 -147 -150
Cash from Investing Activities 223 -24 20 -42 202 -329 210 66 -21 -17
Cash from Financing Activites -79 -247 -73 -1 -292 -136 -1 -267 -185 -105
FX impact 16 24 -7 -30 -29 35 -33 -42 -66 108
Change in Cash 353 -20 14 16 82 -379 506 62 348 107
Ending Balance 632 612 626 642 723 345 852 914 1,262 1,369
Free Cash Flow 86 74 -84 44 154 35 370 240 530 18
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