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Cloud Services (CS) EZixiRFzE

laaS SaaS

Consumption-Based (Recurring) Subscription-Based (Recurring)

Enterprise Services (ES)ft¥HBEIRIS

Networking ITHW

+ Project-Based with MA/SOC (partial recurring) . Project-Based

Transactional
Business

RZZBUMIN

Intelligent Printing Services (IPS)
B 25IENARFS

IPaaS

+ Click model with consumption-based (Recurring)

iE)

Digital Printing Equipments

» Machine Selling with Carepack (partial recurring)

P
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Global Digital Printing Market

2021 &£ TAM USD67 (&
2025 ££ TAM USD120 (&
2025 2iEE 4.8 %

2025E

$270B

Label and Flexible
Packaging Printing

Digital Printing

Digital Printing — — — —

= 2021-20258{ZEDR CAGR > 15%
- BRElAlET: SRR RTIREREIRITS
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Global Public Cloud Market

2021 £ TAM USD 4080 {&
2025 £ TAM USD 9190 {&
2025 2iEZE 16 %

2025E

$5.65T

Global IT Spending

laaS/PaaS/SaaS

laaS/PaaS/SaaS — — — — =

= 2021-20252BKEiHCAGR > 22%
- TRIRGartnertAZTEHl, 202555§4551%4¢E
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Cost Optimization Global Development

imAEN SR

Martech & Big Data
‘ Bz T8 & KBE

EEhmMEE. EDRI

Multi-cloud & Armin
ZERE & BERKERYES

EiEsal. 8y
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EACustomer SuccessEd
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RS ERRAESTEIA
I(kdog Bl 10PACKAGE
PERFECT £

Intelligent Printing &

Aggregation Mass Customization
EHER A ETE Disruptive innovation bring LTI & AEEHUL,
Brand New Biz Ops

+
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Adoption Rate

IESEINIEDRI. MarTech, Bhia%E
BINENRIZ 58S, R EAFMY
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< HEPRATRE,

RIBIES
Adoption Rate

01 XtE8
Modern PSP
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Revenue Breakdown By Biz

@ GT Group
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Q4/22 YoY
1,163,928 1,238,409

225,078 196,147 188,627
-112,028 -106,085 -105,127
113,050 90,062 83,500
82,858 64,189

2023%YTD

9,095
92,595
76,773
62,077

$1.00

( NT,000) Q1/23

iH & F & Revenue 1,238,409 1,361,114
EZEF Gross Profit 188,627

=E#EH Expense -105,127

E %378 Operating Profit 83,500

EHIMIZ NOE/NOI 9,095

HiRl4bzs EBT 92,595

*Nﬁ;fﬁﬁit after tax 76,773

ﬁfﬁiﬁﬂéﬁ? t?)owners of parent 62,077
EASRBEREPS) (NT$) $1.00 $1.37
?rtufprofit margin 15.2% 16.5%
fifg’?fnf Profit Margin 7.0% 8.3%
I*’%Z_I{Zitjlfcome Margin 7.5% 9.1%
BEFF =R 5.0% 6.1%

Profit Margin

2022%FYTD
1,163,928

196,147

-106,085

90,062

-903
89,159
76,837
64,189

$1.11

15.2%
7.0%
7.5%

5.0%

16.8%
8.0%

7.7%

5.5%

YTD YoY
6%
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2022.3.31 YoY (%)
1,268,194

612,540
210,056
2,914,617
710,000
329,156

1,694,028

1,220,589

(NT,000) 2023.3.31 2022.12.31 QoQ (%)
RERNEIRE Cash 1,384,130 1,395,488 -1%
FEULZR B /IR X Account Receivable 593,988 625,853
#& Inventory 208,488 247,779

FE 425 Total Asset 3,142,574 3,208,476
LB EE@HER ) Loan 600,000 580,000
FE{15R 4% /1R F Account Payable 431,168 468,396
B E4251 Total Liability 1,564,170 1,433,495
W45t Total Equity 1,578,404 1,774,981
FEUCIEFBEE X 8l AR Days 49 44
ZEIREXE Inventory Days 22 20
FETIRFUEE X AP Days 39 34
ZERSFEBRIAUCCC 32 30
B &L Liability Ratio 49.8% 44.7%

LS A= (ROE) 4.6% 6.4%
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2023£F F—ZF HIBERINEE

> B—ZEWARO%, EXFIERT%, BRIk R 4%; BRBRBATFFEM3%, XFRERE
RRZRIENIN, EPS 17T, BEEFmD0.17T

> ERRIFER(CS)pfR26%, SWERMEEL39%, BUMFIENBRFFEZE(IPS) 15EL8%, FFik11%, {5
FEREE(ES) 53%, Fii2%

> HEBRSencoZfy, EWNTFFIERT%, TBIFEMTFRT7 %, LEHWNFIER 21%, EBMEEL74%

> ITAZEIEREm =R (ROE) 26.5%
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Investor Relations Data S

Latest updated:May 24th , 2023

Description

Revenue (NTD Millions) [Total Revenue

Q120

Q220

Q320

Q420

FY2020 Q121 Q221 Q321

FY2021

Q122

Q222

Q322

Q4 22

FY2022

Gross Margin %

Gross Margin (%)

CS (Cloud Services) 437 442| 517| 526 1,923 352 372 374 416 1,515] 385 403, 503| 479 1,771 485 485
Revenue by Biz . . X 83| 96| 96| 123 398| 104 111 130 99| 442 110 145 183 145 583| 98| 98

(NTD Millions) IPS (Intelligent Printing Services)
ES (Enterprise Services) 478 491 799 959 2,728 1,040] 775 654 509 2,979 669 677, 849 738 2,933 656 656
CS (Cloud Services) 44%| 43% 37%| 33%)| 38%) 24%) 30%] 32%] 41%| 31%] 33%)| 33%] 33%)| 35%| 34%)| 39%| 39%]
Revenue by Biz . o X 8% 9%)| 7%)| 8%)| 8%)| 7%| 9%)| 11%)| 10%) 9%) 9%)| 12%) 12%) 11%)| 11%) 8% 8%

(as % of total revenue) IPS (Intelligent Printing Services)
ES (Enterprise Services) 48%)| 48% 57%| 60%)| 54%)| 70%]| 62%| 56%| 50%)| 60%) 57%| 55%| 55%)| 54%| 55%)| 53%| 53%]|
Revenue by Type Recurring 498 509 589 626 2,223 434 468| 473 512 1,887| 484 504 612 600 2,199 592, 592
(NTD Millions) [Transactional 499 521 823 983 2,826 1,062] 790 685 512 3,049 680 722 924 761 3,088| 646 646
Revenue by Type Recurring 50%) 49% 42%) 39%) 44% 29%) 37%| 41%) 50%)| 38%] 42%)| 41%) 40%)| 44%) 42%)| 48%) 48%)|
(as % of total revenue) Transactional 50%| 51%)| 58%| 61%)| 56%)| 71%]| 63%)| 59%| 50%)| 62%) 58%)| 59%| 60%)| 56%| 58%)| 52%| 52%|
Gross Margin by Type Recurring 19% 19%) 20%) 18%) 19%) 21%) 22%) 26%) 27%)| 24%) 25%) 23%| 28%)| 22%)| 23%)| 20%| 20%)
(%) ransactional 13%| 13%| 1% 1% 12% 1% 14% 15% 14% 13% 1% 13% 8% 13% 12%) 11% 1%
L — Domestic 386 402 407 437] 1,632 254 334 360) 300) 1,248 299 373 408 37§ 1,455 293 293
(NTD Millions) Overseas 612 628 1,003] 1,170 3,414 1,242 924 797| 726 3,688 864 853 1,131 983 3,832 945 945
Revenue by Geography Domestic 39% 39% 29%) 27% 32% 17% 27% 31% 29% 25%) 26% 30% 26% 28% 28%) 24% 24%]
(as % of total revenue) Overseas 61% 61%) 71%) 73%) 68%) 83%) 73%) 69% 71%) 75%) 74%) 70%) 74%) 72%) 72%) 76%) 76%
Revenue 663| 684 745 768| 2,860 596 640| 680 659 2,575 651 700) 830 781 2,962 700) 700
Excl. Senco Masslink ] 55 58| 87| 71 271 51 70| 92) 88| 301 73 93] 103 100 369 68| 68

) Net Profit Before Tax (NPBT)
INPBT Margin % 8% 8%)| 12%)| 9%)| 9%)| 9% 11%| 14%| 13%| 12%) 11%)| 13%| 12%) 12%) 12%) 10%) 10%)
Recurrin 455 473] 533 510 1,971 387 401 412 461 1,661 430 453 539 513] 1,935| 520 520
Revenue by Type excl. Senco Masslink ecurring
(NTD Millions) Transactional 208 211 214 265| 898| 209 239 268 198| 914 221 247| 290 269 1,027| 180 180
Recurring 69%) 69%)| 72%| 66%)| 69%)| 65%)| 63%)| 61%) 70%)| 65%) 66%)| 65%| 65%)| 66%)| 65%)| 74%)| 74%|
Revenue by Type excl. Senco Masslink

(as % of total revenue) rransactional 31%] 31%) 29%) 35%)| 31%) 35%] 37%| 39%] 30%] 35%| 34%)| 35%] 35%) 34%)| 35%)| 26%)| 26%)

FEZE & https:/reurl.cc/r513y1

) GrandTech+


https://reurl.cc/r5l3y1

31

Consolidated Balance Sheet

. 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023Q1
NT$ million Amount % Amount % Amount % Amount % Amount % Amount % Amount % Amount % Amount Amount %
S:j:r%marketab'e 612 22% 626 22% 641  21% 724 33% 346 15% 852 34% 914 34% 1262 46% 1395 43% 1384  44%
A/R & N/R 841 30% 843 30% 983 32% 721 33% 769  34% 748  29% 881 33% 578 21% 681 21% 641 20%
Inventories 368 13% 404  14% 436 14% 232 11% 253  11% 232 9% 206 8% 182 7% 247 8% 208 7%
Other current assets 115 4% 129 5% 115 4% 90 4% 391 17% 186 7% 201 8% 188 7% 231 7% 247 8%
Total current assets 1936 70% 2002  70% 2175 70% 1767  80% 1759  77% 2018  79% 2202 83% 2210  80% 2554  80% 2480 79%
PP&E 681 25% 723 25% 705 23% 169 8% 162 7% 202 8% 146 5% 147 5% 150 5% 149 5%
Other L-T assets 154 6% 130 5% 228 7% 273 12% 364 16% 319 13% 311 12% 413 15% 504 16% 513  16%
Total assets 2771  100% 2855  100% 3108 100% 2209 100% 2285 100% 2539 100% 2659 100% 2770 100% 3208 100% 3142 100%
short-term debt 613 22% 706  25% 716 23% 180 8% 400 18% 520 20% 510 19% 660 24% 580 18% 600 19%
A/P & N/P 553 20% 486 17% 576 19% 384 17% 300 13% 373 15% 395 15% 354  13% 468 15% 431 14%
Other curr.liab. 211 8% 218 8% 247 8% 349  16% 326 14% 381 15% 455  17% 393 14% 361 11% 505 16%
Total current liab. 1377 50% 1410  49% 1539 50% 913  41% 1026  45% 1274 50% 1360 51% 1407 51% 1409  44% 1536  49%
Total L-T liab. 72 3% 62 2% 52 2% 3 0% 3 0% 48 2% 29 1% 48 2% 24 1% 28 1%
Total liabilities 1449 52% 1472 52% 1591 51% 916 41% 1029  45% 1322 52% 1389  52% 1455  53% 1433 45% 1564  50%
Capital 565 20% 551 19% 551 18% 578  26% 563  25% 590 23% 590 22% 576  21% 621  19% 621 20%
Capital Reserve 341 12% 336 12% 334 11% 324 15% 264 12% 264  10% 193 7% 145 5% 242 8% 240 8%
Retained earning 197 7% 210 7% 271 9% 292 13% 365 16% 348  14% 433 16% 466 17% 617 19% 446  14%
Other adjusted items 219 8% 286  10% 362 12% 99 4% 63 3% 14 1% 54 2% 128 5% 295 9% 271 9%
Total equity 1322 48% 1383  48% 1518 49% 1293 59% 1255  55% 1216 48% 1270  48% 1315 47% 1775  55% 1578  50%
Key Financial Ratios
A/R turnover Days 88 84 65 73 53 53 59 54 44 49
Inventory Turnover Days 43 53 45 38 22 23 22 19 18 22
A/P Turnover Days 67 65 42 50 28 27 33 34 34 39
Cash Conversion Cycle 64 72 68 61 47 49 48 39 28 32
ROE (%) 9 12 14 14 19 21 23 27 25 18

@] GrandTech+



32

Consolidated Income Statement

YoV (%)
NT$ million 2014 2015 2016 2017 2018 2019 2020 2021 202220221 2023Q1
2014 2015 2016 2017 2018 2019 2020 2021 202220\3%3Ql
Revenue 4078 3754 5369 4229 5226 5257 5049 4936 5287 1164 1238 15% -8% 43% -21% 24% 1% 4% 2% 7% 6%
Gross Profit 799 835 1020 746 767 770 746 855 879 196 189 7% 5%  22% -27% 3% 0% 3% 15% 3%  -4%
Operating Expense 655 667 785 522 466 462 440 442 451 106 105 13% 2% 18% -34% -11% -1% 5% 0% 2%  -1%
Operating Profit 144 168 235 224 301 308 306 413 428 90 84  194% 17% 40% 5% 34% 2% -1% 35% 4% 7%
Ir:\égrr}g/p(‘f;ﬂ)”g 6 19 12 14  -20 9 50 14 40 -1 9 -83% 217% -37% 17% -243% -145% 456% -72%  186% -1000%
Income before Tax 150 187 247 238 281 317 356 427 468 89 93 76% 25% 3% -4% 18% 13% 12% 20%  10% 4%
Tax Expenses 27 31 42 4 37 60 66 75 79 12 16 69% 15% 35% -2% -10% 62% 10% 14% 5%  33%
Net Income to Parent 93 122 168 172 203 212 243 280 320 64 62 48% 31% 38% 2% 18% 4% 15% 15%  14%  -3%
EPS (NT$ 1.69 225 299 306 349 37 425 487 549 11 1 28% 33% 33% 2% 14% 6% 15% 15% 13%  -9%
Key Financial Ratios (%)
Gross Margin 20% 2% 19% 18% 15% 15% 15% 173% 166% 168% 153%
Operating Expense Ratio  16% 18% 15% 12% 9% 9% 9% 9.0% 8.5% 9.1% 8.5%
Operating Margin 4% 4% 4% 5% 6% 6% 6% 84% 81% 77%  68%
Effective Tax Rate 18% 17% 17% 17% 13% 19% 19% 176% 169% 135% 17.2%
Net Margin 2% 3% 3% 4% 4% 4% 5% 57% 61% 55%  50%

@] GrandTech+



33

Consolidated Cash Flow Statement

NT$ million 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 Q1
Beginning Balance 632 612 626 641 724 346 852 914 1262 1395
Depreciation & Amortization 153 158 155 47 16 70 65 42 43 10
Cash from Operating Activities 220 96 117 163 100 426 282 594 180 91
Capital Expenditure -146  -180 -73 -9 -65 -56 -42 -16 -10 -15
Cash from Investing Activities -24 20 -42 202 -329 210 66 -21 -19 -4
Cash from Financing Activites -247  -73 -111 -292 -136 -111 -267 -185 -162 -86
FX impact 24 -7 -30 -29 35 -33 -42 -66 102 -7
Change in Cash -20 14 16 82 -379 506 62 348 134 -11
Ending Balance 612 626 642 723 345 852 914 1262 1396 1384
Free Cash Flow
(1)Free cash flow =Cash from
operating activities- Capital 74 -84 44 154 35 370 240 578 170 76

expenditures
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